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The Hongrable Edwin J, Gray
Chairman

Federsl Home Loas Bank Board
1700 6 Street, M.W,
Yashingten, 0.L. 70550

Dear HMr. Chairman:

The purpose of thig lat i SR
Boerd Resclution He. RA-237, ; would im
on the abiiity of an insyred state-chartprad
sssoctation to invest in real ezinte, seryi
and squity securities, Whilp we apprecizre
over FSLIC's responsibility for {asured ingt
question whether the spproach expressad by ¢
igs the correct ong.

In our yiew, the majnr problems faced
institytions continue to be the result of o
not a3 & result of recent dereguiation effe
set out for thrifts by the 1982 Garan-St,
not be hastily changed. Thrifis in ogr
thus far, succesefully relied on state
to prove their financial integrity.

He urge you to defer sdopti
the (ongress and affected inmstigus
for greater consideration of thig




