Tre ugnoreble Edwin J. Gray
Crgirw@m

Federsl ftoms Loan Bank loard
washington, 0.0, 20852

Dear v, Chairmant

I am writing o reiterste the remarks fontained In w»y latise of
1984 recarding the Board's prososed rule in the sres of FELIC-In e
state«chartered ssvings and loans e&m&s%&a%m% ¥ty w meke direck
manty,

I remain convinced that the rule under sonsideraiion by the Boarg
unsound and unieisg, Before anmy v a2 Tarereaching a3 iz 13 sk
believe the most prudent courss mﬁgé be fyll maarines by Congress int
ramifications of this rule, [ have so%t 20 s39 ny peidancs %iw*
change my provious mﬂuatiem fneluding any evidence which the %««:}%@ﬁ !
have relied on, 83 [ reouestad in ny callder correspondence,

In sddition, [ would requast thal the Joovd exland the Meduy comment
reriod for the rule. [ balleve Tulirneus would reauive 5 comment poried
which does not occur over the holiday season =1t Congress out of &

Trank you for vour consideration of thess vwismes.

Hith est reqerds,




